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»Juventus Football Club S.p.A. announces that the agreement with Real Madrid Club De Futbol S.p.A.
for the definitive acquisition of the registration rights of the player Dos Santos Aveiro Cristiano Ronaldo
has been reached for a consideration of € 100 million payable in 2 financial years [...]. Juventus and the

player have signed a 4-year contract of employment until 30 June 2022.”
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NI NPHDN POND T NP 1N OPOY PNI¥A voNY PN LIAS 36-5 oxnna
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29051 28NN DY NTA O

Hans - (IASB) 0»nINX52 MINN2VN MPND NTYNN 971 ON»NN L2018 120872 11 DN DINIA
00 P2 S nya TASB-n mmody 0»pn sxnavnn 51na mmoin n»yad Hoogervorst
POMNN DY PNVIY NNNN WITTHY POINND ODNMNNA NDNN MK NN 19w [ASB-n Hpw

: DN TINND DMIND) DOYVP ONY

“7...J the IASB has decided to publish a discussion paper in which we will present some new approaches
to goodwill to our stakeholders. One of the things we will look at is whether it will be possible to improve
disclosures which will help investors to judge whether an acquisition has been successfill or not. We could
also consider a disclosure that shows what a company’s balance sheet will look Ilike without goodwill.

This might serve as a wake-up call for those investors who do not closely monitor the success of

acquisitions.

Furthermore, we have decided to include a discussion on the reintroduction of amortisation of goodwill.
We had originally decided not to consider reintroducing amortisation of goodwill at all, so this a major
step. [...].”
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