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Period ended
WIX December 31, September 30,
£om 2020 2021

(audited) (unaudited)

Liabilities and Shareholder's Equity
Current Liabilities:

Trade payables S 79,881 S 89,330
Employees and payroll accruals 70,814 76,379
Deferred revenues 373,521 436,306
Accrued expenses and other current liabilities 70,429 87,499
Operating lease liabilities 22,336 30,849
Total current liabilities 616,981 720,363
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Nine Months Ended
September 30,

2020 2021
(unaudited)
Revenue
Creative Subscriptions S 569,711 S 703,630
Business Solutions 136,515 237,685
706,226 941,315
Cost of Revenue
Creative Subscriptions 117,261 171,830
Business Solutions 95,131 187,950
212,392 359,780
Gross Profit 493,834 581,535
Operating expenses:
Research and development 230,653 308,608
Selling and marketing 328,581 387,467
General and administrative 76,482 112,722
Total operating expenses 635,716 808,797
Operating loss (141,882) (227,262)
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»We expect that our operating expenses will continue to increase in the near term, primarily
from increased selling and marketing expenses related to user acquisition activities and
increased research and development expenses related to enhancing the functionality of our

solutions and introducing new solutions.”
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